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Foreign exchange inflows have an impact on regional economic from the view of

funds outstanding for foreign exchange write-offs

—Based on the empirical study of panal data integration and ECM of nine provinces
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GDP/ Tt N¥/ 77T NF/GDP

1 &K 570 679 177 118 441 554 21%
2 YLIm 540 582 200 91 433 478 17%
3 Wiyl 346 653 300 94 499 508 27%
4 NENES] 295 993 100 12 455 733 4%
5 T 172 120 506 14 423 987 8%
6 VI 129 488 800 14 920 259 12%
7 toiale 222 504 500 7 890 092 4%
8 i) 144 536 800 3 435 001 2%
9 i 18 935 400 319 311 2%
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A Method Statistic ~ Prob. " Cross —sections ~ Obs Statistic ~ Prob. " Cross — sections  Obs
Levin,Lin & Chu t” -4.44776  0.0000 9 79 -13.9953  0.0000 9 63

Breitung t — stat -0.02172  0.4913 9 70 -1.42729 0.0767 9 54

InGDP Im, Pesaran and Shin W - stat -0.18227 0.4277 9 79 -2.13937 0.0162 9 63
ADF - Fisher Chi - square 21.0716  0.2758 9 79 53.5476  0.0000 9 63

PP - Fisher Chi - square 40.5566  0.0018 9 81 79.5679  0.0000 9 72

Levin,Lin & Chu t * -4.97539  0.0000 9 71 -4.41806 0.0000 9 70

Breitung t — stat -2.68916 0.0036 9 68 -0.39909 0.3449 9 61

InNF Im, Pesaran and Shin W - stat -0.13804 0.4451 9 71 -0.10485 0.4582 9 70
ADF - Fisher Chi - square 18.5899  0.4175 9 71 21.2984  0.2646 9 70

PP - Fisher Chi - square 13.3805  0.7685 9 81 29.4304 0.0434 9 72
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t — Statistic Prob.
ADF
—-1.648146 0.0497
Residual variance 0.021349
HAC variance 0. 042499

% 4 ECM it AR 243 45 R

Variable Coefficient ~ Std. Error ~ t - Statistic ~ Prob.

C 0.248312  0.089802  2.765104 0.0071

D(InNF) 0.041924  0.014307  2.930248 0.0044

ECM -0.009307  0.009189 -1.012809 0.3143

R - squared 0.099630 Mean dependent var 0. 164620

Adjusted R - squared ~ 0.076543 S. D. dependent var 0.045852

S. E. of regression 0.044062  Akaike info criterion ~ -3.370104

Sum squared resid 0.151434 Schwarz criterion ~ -3.281421

Log likelihood 139.4892  Hannan - Quinn criter. -3.334523

F - statistic 4.315512  Durbin - Watson stat 1. 956435
Prob(F - statistic ) 0.016689
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